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Equity and Law Life Assurance Society, 

18, LINCOLN'S INN FIELDS, LONDON, W.C. 



CAPITAL £1,000,000, FULLY STIBSCEIBED. 



Thb Riqbt Hon. Lord Cbanwobth. 
The Right Hon. Lord Monteaglb. 
The Right Hon. The Lobd Chief Justice 

Eele. 
The KiQHT Hov. The Lobd Chibi- Babon. 



Crustees. 

The Right Hon. Sie John Tatlob Colebidoe. 

Nassau W. Senior, £sq. 

Charles Pubton Cooper, Esq., Q.C., LL.D., 

F.R.S. 
George Capron, Esq. 



J. E. ARMSTBONGf ESQ. 
HeNBT WILLIAM BlBCH, ESQ. 

Henbt Fox Bbistowe, Esq. 
Robert J. P. Brodohton, Esq. 
John M. Clabon, Esq. 
Anthony Cleasbt, Esq., Q.C. 
John Ellis Clowes, Esq. 



IQtrcctors. 

Nassad W. Seniob, Esq., Chairman. 

George Lake Russell, Esq., Deputy Chairman. 



Charles J. Dimond, Esq. 
John Williau Hawkins, Esq. 
William E. Hilliard, Esq. 
n. hollingswobth, esq. 
Thomas Hughes, Esq. 
T. G. Kensit, Esq. 
John Ldcas, Esq. 
Charles Henry Moore, Esq. 



Edmund F. Moore, Esq. 
George W. K. Potter, Esq. 
The Queen's Advocatb. 
W. B. S. Rackham, Esq. 
George Robins, Esq. 
Alfred H. Shadwell, Esq. 
Richard Smith, Esq. 



John Boodle, Esq. | John Charles Temfleb, Esq. 

SoUcitOT.— Geoboe Roopeb, Esq., 26, Lincoln's Inn Fields, 
^rtical ©CEcer.— W. 0. Maekhah, M.D., 33, Clarges Street. 
Stctuarj? anil SecTeUrj;.— Thomas Bond Spbaque, Esq., M.A. 



Tlie available ASSETS of the Society on the 31st December, 1862, after making provision for 
every known claim, amounted to ^£350,780. Gs. bd. 

The INCOME of the year 1862 was X72,382. lOs. lOd., and the OUTGOINGS were 
£30,937. 19j. lOd.; the difference, viz., £41,444. 11*., or 57 per cent, of the total income, being 
added to the Assurance Fund, as the result of the year's transactions. 

The INCREASE OF THE ASSETS during the last three years has been £94,896. 

The INTEREST received in the year 1862 was at the rate of £4. 13*. on the Assets at the 
beginning of the year. 

The EXPENSES OF MANAGEMENT amount only to FIVE-AND-A-HALF per Cent on 
the Income. 

The REALIZED PROFITS are ascertained every Five Years ; and NINE-TENTHS of the wliole 
are divided among the Assured. NEW INSURERS participate in the Profits on equal terms with 
tlie old Members. 

The BONUSES may either be added to the sum assured, or applied to reduce the premium 
payable : or the value may be received by the Assured in Cash. 

The PREMIUMS are calculated for every half-year of age. 

The Policies of this Society, iq. the hands of third parties, are not vitiated by Suicide, or by the 
Life Assured proceeding beyond the limits allowed. 

LOANS granted on the Societies Policies, on Reversions, Life Interests, and other approved 
security. 

The business of the Society also includes the PURCHASE OF LIFE INTERESTS AND 
REVERSIONS. 

The Annual Reports and Statements of Account are regularly printed, and may be obtained on 
application to the Secretary. 



The following Table sltows the Amounts of the Bonuses added to Policies of £1000 on 
whidi. Five Anntial Premiums had been paid on Slst December, 1859 : — 



Age at 

Date of 

Assurance. 


Sum 
Assured. 


Premium 
Payable. 


Bonus added to 
Sum Assiired. 


Cash value of 
Bonus. 


20 
30 
40 
60 
60 


£ 
1000 
1000 
ICOO 
1000 
1000 


:e s. d. 
19 2 6 
24 8 4 
32 5 
45 7 6 
71 4 2 


£ i. d. 
81 
89 
100 
116 10 
102 


£ s. d. 
22 
29 10 
42 
61 10 
99 5 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT of the Directors for the Year ending ZOth June, 1863, read at the 
Annual Meeting, 14th August, 1863. Philip Rose, Esq., t« the Chair. 



The time has again arrived when, in accordance with the provisions of the Deed 
of Settlement, the Directors have to make their Annual Report to the Proprietors. 
As on previous occasions, they will first ask their attention to the particulars of the 
Surplus Fund Account, from which the progress of the Company during the year will 
be readily perceived. 



SURPLUS FUND ACCOUNT. 



Income or the YejlH bhdino 30th Juke, 1863. 

£ •. d. 
Balance of Account. June 30th, 1862 .. .. 477.392 14 4 
Premiums on New Assurances £21.567 2 8 
Ditto on Renewed ditto .. 287.920 13 8 



Interest firom luTeetmenta 



309,487 16 4 
79.618 IS 1 



389.10C 14 e 



£866,499 8 9 



Charge of the Year. 

£ s. d. 

Dividend to Proprletots 10,196 1 

Claims on decease of Lives 

Assured £219,231 5 IS 

Additions to tliose under Par- 



ticipating Policies . 
PolJcICB surrendered 
Reassurances, Xcw 
Ditto, Old 



23.127 17 1 
18,240 14 3 
4,721 2 6 
34,713 8 11 

300,034 8 2 

Commission 10.210 2 9 

Medical Fees 78S 16 10 

Income Tax 3.144 7 

Expenses of Management . . 13,860 1 

Balance of Account, 30th June, 1863 



328,034 14 10 
(28,268 12 11 



£866,499 8 9 



Examined and approved. 

Thohas Allen, 
WiLLiAH H. Smith, Jun., 



Audittn. 



From this statement it appears that the Income of the Company for the year was 
j£389,106. 14». M., and the charge ;£838,230. 15s. \0d., leaving a difference in its 
favour of .£50,875. 18«. ^d. The Premiums on Assurances newly effected are 
£21,567. 2s. Qd., and of this sum £4,721. 2s. 6i. has been expended in reassurances. 
The Actual Income of the Company is somewhat lowered by the application of 
Bonuses in reduction of the Annual Premiums. The claims and additions amount to 
£242,359. 2s. 6i.— more than those of the last year by £35,264. 13s. llrf., and less 
than those of the previous one by £13,077. Is. 3<i. 

The Interest realised during the year is at the rate of £4. 2s. per cent, on the 
funds in hand at the commencement of it, productive and unproductive. 



As illustrating the financial condition of the Company at the end of the year, the 
Directors now turn to the particulars of the Balance Sheet. They are as follows : — 



LIABILITIES. 

Interest due to Proprietors 

Claims on decease of Lives Assured and 

additions thereto unpaid 

Casli Bonus due to Folicy-liolders .. 

Sundry Accounts 

Value (1862) of Sums Assured, &c . . 
Proprietor' Fund .. .,£198,322 10 
Surplus Fundj as aboTe .. S28.268 12 11 



BALANCE 

£ >. d. 

S,32I 13 8 

73,721 13 7 

974 2 8 

t,904 10 2 

4,792,806 1 



£9,601,919 2 8 



SHEET. 

ASSETS. 
Amount invested in Fixed Mortgages .. 
Ditto ditto decreasing Mortgages 

Ditto ditto RoTersions ,. 

Ditto ditto Funded Securities 

Ditto ditto temporary Securities .. .. 
Current Interest on tlie above Investments. . 

Cash and BQls 

Advanced on Security of the Company's 
Policles,&c. .. .. •• .: .. 



Agents' Balances 

Sundry Accounts 

Value (1862) of Assurance Premiums .. 
Value (1862) of Re-assurances .. 



£ 

038,411 
142,609 
293,311 
402,148 

«m 

27,282 
15,773 

118,588 
29,749 
27,163 
3/68,151 
34;240 



3 8 
18 3 



£I,804,9M > 8 



Examined and approved, 

Thomas Aixen, 
William B. Smith, Jun., 



Auditon. 



The state of things here exhibited differs but little from that shown in the last 
Report. The Surplus Fund is increased by ^£50,875. 18». 7d. — ^the difference men- 
tioned above — and it may be observed, that a further investment of about £110,000 
has been made in the Government Funds. 

The Proprietors are probably aware, that the amalgamation spoken of at the last 
Annual Meeting has not been effected; a conditional agreement was entered into, 
and the arrangements were all but completed, when certain legal difficulties arose, 
involving considerations of so much importance, that the Board felt they would not 
be justified in proceeding whilst those difficulties ezbted, and the means of sur- 
mounting them being in vain sought for, the negotiation has been brought to a close. 

The Directors have only further to mention, that Mr. William Henry Smith, Jun., 
one of the Auditors of the Company, has retired from the office, having become a 
Director of another Life Assurance Society. Mr. Smith's great capabilities for the 
duties of the appointment render his secession a loss not easily supplied, and one 
which there is much reason to regret. It will be for the Proprietors, however, to 
appoint a successor to Mx. Smith, in accordance with the notice given. 

The Report was approved and unanimously adopted. Mr. Henry Rose was elected 
an Auditor of the Company in the room of Mr. Smith, and the proceedings terminated 
with the usual vote of thanks to the Directors and Officers. 



The Trustees and Directors of the Company are now as /bllotcs :- 



Loan Bateman, 

Robert Cueere, Esa. 

Joseph Esdaile, Esq. 

Charles Thomas Holcohbe, Esq. 



TRUSTEES. 

BiCHARD Uakhan Lloyo, Esa. 
William James Maxwell, Esq. 
Ralph Charles Price, Esa. 
Hon. E. T. Yorke, M.P. 



And other Gentlemen. 



DIRECTORS. 



Sir James Roller East, Rart. 
Thomas Godfrey Sahbrookb, 

Charles Bischoff, Esa. 
Thomas Roddington, Esa. 
Chaulbs Chatfield, Esa. 
Nathaniel Gould, Esa. 
Robert A. Gray, Esa. 
William Augustus Guy, M.U. 
. Charles Thomas Holcombe, Esa. 
Richard Harhan Lloyd, Esa. 

JOSHDA LOCKWOOO, EsO. 



, D.C.Ij., M.P., Chairman. 
Esa., Deputy-Chairman, 

Jambs Murray, Esa. 

Sir W. G. Ousblby, K.C.B., D.O.L. 

W. Anderson Peacock, Esa. 

Ralph Charles Pbicb, Esq* 

Philip Rose, £sa* 

George Rvssbll, Esa. 

Capt. Louis Syhomds Tindal, R.N. 

Col. Cuas. Wethbball. K.C.T. 

Right Hon. Sir John Youhg, Bakt. 



National Mercantile 

(MUTUAL) LIFE ASSURANCE SOCIETY, 

POULTRY, MANSION HOUSE, LONDON. 
MUTUA L ASSURANCE WITHOUT PEBSOHAl L IABILITY. 

Empowered by S pecial Act of Parliament. — Est ablished in 1837. 

TRUSTEES. 
GEOKGE MOOEE, Esq. EDWARD LAWSON, Esq. PETER BOLT, Esq. 

DIRECTORS. 
♦ROBERT WILCOXON, Esq., Chaieman (A. <t R. WUcoxon). 
WILLIAM LAWSON, Esq., DEPCXT-CHArRMAN (Troviers & Lawson). 
JOHN D. CARTER, Esq. ( Wiggins, Teape, Carter, & Barlow), Aldgate. 
GEORGE CURSHAM, M.D., 6.5, Victoria Street, Westminster. 
•WILLIAM FREDERICK DE LA RUE, Esq. (De la Rue & Co.) 
•B. W. JOHNSON, Esq., Bricklehampton Hall, near Pershore. 
JAMES PEEK, Esq. (Peek, Brothers, dt Co.) 
FREDERICK TWYNAM, Esq., Bishopstoke, Hants. 
JAMES WORRALL, Esq. (J. & J. M. Vforrall), Manchester. 
MARCUS BROWN-WESTHEAD, Esq. (J. P. & B. Westhead A Co.), Manchester. 
Bankers.— -niV. LONDON JOINT-STOCK BANK. 
i'Ajrijdon.— GEORGE CURSHAM, M.D., ,')5, Victoria Street, Westminster. 
-SMryeoa.— CHARLES RAY, Esq., 82, Gracechurch St.; & 62, Gloucester Terrace, Hyde Park. 

Tlie ahore marked • ure also Titistces. 

Among Other advantages otTered by this Society are — Mutual Assurance in its best form, without 
personal liability — the whole of the Profits divided quinquennially amongst Policy Holders of five 
years* standing or upwards — economy of management — moderate rates of Premium, and prompt 
settlement of Claims. 

Validity and Indisputability of Policies. — Polio/ Holders in this OJke, after the expiration of 
Jive years, are entitled to proceed to and from any part of the world, without any charge for voyage or 
residence; and the non-payjnent of the Premium at the periods prescribed by the Policy will alone, under 
any circumstances, thereafter vitiate the Policy or render it void. 

Days of Grace. — Claims on the Society by death occurring within the days of grace are held 
valid, notwithstanding the Premiums be unpaid ; and the amount due to the Society can be deducted 
from the amount assured, on settlement of a claim. 

VoLDNTEER RiFLE CoRps. — No cxtKi Prcmlum Is required for service in these Corps within the 



United Kingdom. 



Examples of Bonus Additions declared lat July, 1858 ; — 
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Where the Bonus lias been taken by way of Reduction of Premium, the Reductions have varied 
from 20 to 70 per Cent, JENKIN JONES, Acthabt and Seceetabt. 



LIFE 



Pelican 

INSURANCE 

ESTABLISSED IN 1797, 
70, LOMBARD STREET, E.G.; 

AND 

57, CHARING CROSS, S.W. 



OFFICE, 



JBirectors. 

OCTAVIUS EDWARD COOPE, Esq. 
WILLIAM COTTON, Esq., D.C.L., F.R.S. 
JOHN DAVIS, Esq. 

JAMES A. GORDON, Esq., MJ)., F.E.S. 
EDWARD HAWKINS, Jun., Esq. 
KIRKMAN D. HODGSON, Esq., M.P. 



HENRY LANCELOT HOLLAND, Esq. 
WILLLAM JAMES LANCASTER, Esq. 
JOHN LUBBOCK, Esq., F.I{.S. 
BENJAMIN SHAW, Esq. 
MATTHEW WHITING, Esq. 
MARMADUKE WYVILL, Jan., Esq., M.P. 



ROBERT TUCKER, Secretary and Actuary. 



SPECIAL BONUS NOTICE. 

Third Septeimial Investig^ation and Division of Profits 
to 1st July, 1861. 

The Cash Bonus varies from £21. 6s. 8<i. to £32. 6s. 8d. per Cent on the Premiums 
paid in the last seven years on Policies of 7, 14, and 21 years' duration. 

The equivalent Addition to each Policy ranges from £28. 10s. to £hS. 13s. id. 
per Cent, of such Premiums; or from 19s. to £2. 7s. per Cent, per Annum on the 
Sum Assured. 

LOANS 

On liife Interests iu possession or reversion ; also upon other approved Security in 
connection with Life Assurance. 



(^ For Prospectuses, Forms of Proposal, S[c. apply to the Office as above, 
or to any of the Company's Agents. 



The London Assurance, 

Incorporated by Koyal Charter, A.A 1720, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Head Office— No. 7, ROYAL EXCHANGE, CORNHILL, KC. 



JOHN ALEX. HANKEY, Esq., Oovemor. 
BONAMY DOBEEE, Jun., Esq., Svb-Oovenuir. 
PATRICK F. EOBEETSON, Esq., Dtputy-Oovemor. 



NATHANi- ALEXANDER, Esq. 
J. ALVES ARBUTHNOT, Esq. 
RICHARD BAGGALLAY, Esq. 
HENRY liONHAM BAX, Esq. 
JAMES BLYTH, Esq. 
EDWARD BUDD, Esq. 
EDWARD BURMESTER, Esq. 
CHARLES CRAWLEY, Esq. 



DIRECTORS. 

SIR FREDK. CCRRIE, Bart 
F. G. DALGETY, Esq. 
JOHN ENTWISLE, Esq. 
EOBT. GILLESPIE, Jun., Esq. 
HARRY GEO. GORDON, Esq. 
EDWIN GOWER, Esq. 
SAMUEL GREGSON, Esq.,U.P. 
A. C. GUTHRIE, Esq. 



LOUIS HUTH, Esq. 
CHARLES LYALL, Esq. 
JOHN ORD, Esq. 
CAPT. R. W. PELLY, RN. 
DAVID POWELL, Esq. 
ALEXANDER TROTTER, Esq. 
WILLIAM B. WATSON, Esq. 
LESTOCK P. WILSON, Esq. 



SECRETARY. 
JOHN LAURENCE, Esq. 

ACTUARY. 
ARTHUR H. BAILEY, Esq. 



UNDERWRITER. 

JOHN ANTHONY RUOKER, Esq. 

MANAGER OF THE FIRE DEPARTMENT. 

THOS. B. BATEMAN, Esq. 



PHYSICIANS. 
GEORGE BUDD, M.D., F.R.S., 20, Dover Street, Piccadilly. 
EDWARD CLAPTON, M.D., 4, St. Thomas's Street, Southwark. 



WEST END OFFICE — No. 7, PALL MALL, S.W. 

COMMITTEE. 

Two Members of the Court of Directors in rotation, and 

HENRY KINGSCOTE, Esq. and JOHN HDD PRATT, Esq. 

Manager 1/ AssistatU Actuary.— FSILIP SCOONES, Esq. 



LIFE DEPARTMENT. 

THIS CORPORATION has granted AsBurances on Lives for a period ezoeeding 
One Hundred and Torty Years, having issued its first Policy on the 7th June, 1721. 

Two-thirds of the entire Profits, without any deduction for ezpensea of man- 
t^ement) are allotted to the Assured. This arrangement will be found to be more 
advantageous to the Policy-holders, than an apparently larger proportion of the Profits, 
subject to the expenses of management 

Assurances may be effected without participation in Profits, at low rates of Premium, 
or with participation in Profits, upon either of the following plans, viz. — 

By an AnnucU Abatement of Premium, on Policies of Five Years' standing and upieards. 
Upon this plan the average abatement from the original Premium during the last Three 
Years, has exceeded 38 per cent. 

By appropriating the Profits at (he end of every Five Years, either in increase cftke Sum 
Assured, or as an immediate Cash payment. 

Examples of the additions to the Sum Assured under this plan, to Policies of Fifteen 
Years' standing, are subjoined. 



Age wlien 
Assured. 


Sum 
Assured. 


Bonus added. 


Age when 
Assured. 


Sum 
Assured. 


Bonus added. 


27 
31 
36 


£ 

1000 
1000 
1000 


£ s. d. 
209 10 
233 5 
243 14 


42 
50 
60 


£ 
1000 
1000 
1000 


£ s. d. 
287 11 
262 6 
297 2 



AiniUi'riKS are granted by the Corporation, payable Half-yearly. 



FIRE DEPARTMENT. 

FiBB iKstiBANCBS effected at moderate rates, upon every description of Property. 



MARINE DEPARTMENT. 

Marine Insdranoes are effected at the Head Office of the Corporation. 



Guardian 

FIRE AND LIFE ASSURANCE COMPANY, 

No. 11, LOMBARD STREET, LONDON, E.C. 

Established 1821. 

BirBSCBIBSD CATITILXm, TXVO BllliXiIOirS. 

DIRECTORS. 
SirMiNTO Fabquhar, Bt.,M.P., Chairman. Charles William Cdetis, Esq., Deputy-Chairman. 



Hbnkt Hui-8e Beeens, Esq. 
H. Bonuah-Cartek, Esq. 
Chables F. Devas, Esq. 
Francis Hart Dyke, Esq. 
Sir Walter R. Fabquhab, Bart 
James Goodson, Esq. 



Thohsok Haneet, Esq., M.P. 
John 6. Hubbard, Esq., M.P. 

Frederick H. Janson, Esq, 
G. J. Shaw Lefevbe, Esq. 
John Martin, Esq. 
Rowland iliTCHEix, Esq. 



James Morbib, Esq. 
Henbt Nobman, Esq. 
Henbt R. Retnolds, Esq. 
Abbaham J. Robarts, Esq. 
Henbt Vigne, Esq. 



AUDITORS. 
Lewis Lotd, Esq. 1 Henbt Stkes Thornton, Esq. 

Cornelius Paine, Jun., Esq. 1 Noel Whiting, Esq. 
Thos. Tallemach, Esq., Secretary, — Samuel Bbown, Esq., Actuary. 



UFS D£PA£,TM£KT.— Under the Fbovisions of an Act op Pabliauent, this Company 
now offers to new Insurers Eighty per Cent, of the Profits, at Quinquennial Divisions, or a Low 
Kate of Premium without participation of Profits. 

Since the establishment of the Company in 1821, the amount of Profits allotted to the Assured 
has exceeded in cash value i£660,000, which represents equivalent Reversionary Bonuses of 
XI, 058,000. 

After tlie Division of Profits at Christmas, 1859, the Life Assurances in force, with existing 
Bonuses thereon, amounted to upwards of ^4,730,000 ; the Income from the Life Branch, ^207,000 
per annum ; and the Life Assurance Fund, independent of the Capital, exceeded £1,618,000. 

FIRE DEPARTMENT.— Insurances are effected upon every description of Property at home 
and abroad at moderate rates. 

No expense is incurred in eCfecting a new Insurance beyond the payment of the Annual Premium 
and Duty, when the Premium amounts to 5». 

Claims liberally and promptly settled. 

Notice is Iiereby given. That Fire Policies which expire at Michaelmas must be renewed within 
fifteen days at this OflQce ; or with Mr. Sams, No. 1, St. James's Street, corner of Pall Mall; or with 
the Company's Agents throughout the Kingdom ; otherwise they become void. 

Applications for Prospectuses and Agencies to be made to the Secretary. 

London and Lancashire 

INSUEANCE COMPANIES. 



FIKE CAPITAL, ^61,0 00,000. LIF E CAPITAL, £100,000- 

LONDON :-^1Z & 74, KING WILLIAM STREET, E.C. 

LIVERPOOL :~^^0'^^'^ BUILDINGS, EXCHANGE. 

With Home and Foreign Branches and Agencies. 



^ouibs of gircdiott. 

LONDON. 

Chairman.— V. W. Russell. Esq., M.P. (Chairman of the National Discount Company.) 
n i rih -^rn (Fire.— *Mr. Alderman Daein (Messrs. Dakin, Brothers). 
vepuiy~i.nairmen. ■\\^i^^_j^ h. Mackenzie, Esq., Gresham House, Old Broad Street. 



E. P. Aldeeson, Esq. (Messrs. Kelson, Tritton 

&Co.) 
Abel Chapman, Esq., 79, Old Broad Street 
C. B. CoLCHESTEB, Esq. (Messrs. Colchesters 

A Woolner). 
J. H. Reynell De Castko, Esq. (Messrs. Car- 

ruthers, De Castro & Co.), Manchester and 

London). 



M. Alderman Hale (Messrs. Warren S. Hale 

& Sons). 
"■Ghables Joyce, Esq. (Messrs. Charles Joyce 

&Co.) 
John Gustavus Bussell, Esq., 61, Moorgate 

Street. 
Lightly Simpson, Esq., Bedford Square. 
Thomas Stenuouse, Esq., Merchant. 



" Directors of Fire Company only. 

LIVERPOOL. 

CAatrm an— Francis Beadn, Esq. (Messrs. Blessig, Braun and Co.) 

Deputy-Chairman—^T^VB.-ES Barker Guion, Esq. (Messrs. Guion & Co.) 



George Kendall, Esq. (Messrs.. Kendall, 

Brothers). 
JoBN Edward Naylor, Esq. 



G. M. Bowen, Esq. (Messrs. Manning & Co.) 
D. N. Giannacopulo, Esq. (Messrs. Gianna- 

copulo & Cochilani). 
Daniel James, Esq. (Messrs. Phelps, James & Co.) 

INSURANCES AGAINST LOSS BY FIHE on every description of Property, both at home and 
abroad, at moderate rates. 

MERCANTILE INSURANCES AT REDUCED RATES. 

LIFE POLICIES UNCHALLENGEABLE. 

FRKKDOM FROM EXTRA PREMIUM FOR FOREIGN RESIDENCE. 

NON-FORFEITURE OF LIFE POLICIES. 

LOW RATES of Premium. 

FOUR- FIFTHS, or 80 per Cent., of the Profits divided amongst Participating Policy-holders. 

For explanations see liook Prospectus. 

COMMISSION allowed to Solicitors and others introducing Business. 

W. P. CLIREIIUGH, General Manager. 



The Royal Exchange Assurance. 

Incorporated A.D. 1720, by Carter of George the First, 



Chief Office : Royal Exchange, London. Branch : 29, Pall Mall. 

Fire, Life, and Marine Assurances on liberal terms. 

Life Assurances with or without participation in Profits. 

Divisions of Profit every Five Years. 

Any sum up to £15,000 insurable on the same Idfe. 

A liberal participation in Profits, with exemption nnder Royal Charter 
firom the liabilities of partnership. 

A rate of Bonus equal to the average returns of Mutual Societies, with 
the additional guarantee of a large invested Capital Stock. 

The advantages of modern practice, with the security of an Office whose 
resources have been tested by the experience of nearly a Century and a 
Half. 

SPECIAL NOTICE. 

Policies on the Participating System, granted on or before the 31st 
December, 1863, and in force at the close of the year 1865, will be entitled 
to share in the next division of profits. 

A Prospectus and Table of Bonus will be forwarded on application. 

ROBERT P. STEELE, Secretary. 

The Reversionary Bonus on British Policies has averaged nearly S per 
Cent, per AnTumn npon the sum assured. 

Gresham Life Assurance Society, 

37, OLD JEWRY, LONDON, E.G. 



DIRECTORS. 

WIIiLlAM TABOB, Esq., Chairman. 

JOHN BEADNELL, Esq., Deputy-Chairman. 



J. LYNE HANCOCK, Esq. 
GEORGE LOWE, F.R.S. 
ALFRED SMEE, F.R.S. 



EDWARD SOLLY, P.R.S. 

W. H. THORNTHWAITE, Esq. 

GEORGE TYLER, Esq. 



JOSEPH WILLIAMS, Esq. 

Policies eflfected, without loss of time, every day from 10 to 4; 
Saturdays, 10 to 2; Medical Officei-, daily, at 11. The Board assembles 
on Thursdays, at half-past 12. 

Loans may be obtained in connexion with Policies effected with the 
Company. The Sum that has been already advanced in this respect 
approaches Half a Million. 

Annual Reports, Prospectuses, and other Forms on application, 

E. J. FARREN, Actuary ^ Secretary. 
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" The LoNDOir Rbvibw," October 3ls<, 1863. 
" The Report of the Madras Fund, based on ' fifty years' experience,' is there to prove it. It 
would he foreign to onr purpose, and occupy too mnch space, to give a history of the establishment 
of the Fund, which would be all the leas necessary, as it must be &miliar to the majority of our 
readers. To the minority the title will be sufficient to explahi Its purport. CoosequenUy, it will 
not be requisite to do more than to notice the present condition of the Fund after a lapse of fifty 
years, from 1808 to 1868." 

" John Bull," October nth, 1863. 
" No pains have been spared in the superior completion of its internal and external character, 
the Tolmne being as a publication supeiezcellent, and every page replete with valuable research. 
Altogether, fher^re, it is a perfect model of such works, and exceeds any alTnllRr one we have met 
with as 8 text book to actuaries, and a master piece for public financiers." 

« Thb News," September IM, 1863. 
"About half of the report is taken up with tables referred to iff the first report, and which, 

therefore, render It necessary that the complete report should lay before the reader. 

We can only express our astonishment at the enormous amount of labour the compilers of the report 
must have gone through, and our confidence in the soundness of every assertion they make and 
every figure they produce. The names of the gentlemen who have drawn up the report is a suflBcient 
guarantee that nothing would be overlooked that Is necessary to arriving at a correct conclusion." 

" Thb Ihsvbaxob Rbookd," October 2nd, 1863. 
" These extracts prove that it was no light undertaking the actuaries had in hand, and most 
tborongbly has all that was attempted been carried out. The information furnished is most complete, 
and the pages of this report will continually be referred to by any future student of the statistics of 

European life in our great Eastern Empire The tables annexed to the report number 72, 

and occupy no less than 236 pages. They are divided into three parts:— 1st, those containing the 
original observation; 2nd, the graduated tables of mortality, annuities, Sec, derived therefrom; and 
3rd, the valuation of the fund itself. All readers of the Assurance Magazine will know the peculiar 
facility of arrangement in all Mr. Brown's numerous tables ; and it will suffice to say that the pub- 
lishers of the magazine have, in bringing out the present work, flilly maintained the high standard 
which they have there set to themselves." 

" The Monet Market Review," October 17ih, 1863. 
" The immense variety in the incidents of mortality and in the probable duration of lives, not 
only of the contributors to the fund, but also of the recipients of its benefits, have been most care- 
fully studied, and the results shown in a large number of very interesting an d elaborate tables, which 
have one great recommendation— with strict attention to mathematical precision in the calculations, 
common sense has been allowed to prevail, so that theory and practical application are made to 
harmonise. For these reasons, and for its intrinsic value as a guide to all persons interested in life 
assurances, we strongly recommend the report for perusal and study." 

" The Coukt Jocknal," October lOth, 1863. 
" To all who take an interest in Insurance topics this will prove a most invaluable work of 
reference, being copiotu in the extreme in all its details and most reliable in the information given." 
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